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MILIND NYATI & COMPANY
INDIA CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of
ATEN PAPERS & FOAM PRIVATE LIMITED.

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of ATEN PAPERS & FOAM PRIVATE LIMITED (“the
Company™), which comprise the balance sheet as at 3 1st March 2024, and the statement of profit and
loss, and statement of cash flows for the year then ended, and notes to the Financial Statements,
including a summary of significant accounting policies and other explanatory information [hereinafter
referred to as “the Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2024, and its profit/loss, and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
Jor the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
Financial Statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

"Information Other than the Financial Statements and Auditor's Report Thereon"
The Company’s Board of Directors is responsible for the other information. The other
information comprises the [information included in the Annual report, but does not include the

Financial Statements and our auditor’s report thereon.]

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon
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Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the Financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Respcnsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial Statements that
give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
Those Board of Dircuiors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstateruznts in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in

(i) Planning the scope of our audit work and in evaluating the results of our work; and
(i1) to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communi\céﬁé_.@)};f}i{l them all
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relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Financial Statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on Other Legal and Regulatory Requirements

As required by thc Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

e We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

e In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

e The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

® In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

e On the basis of the written representations received from the directors as on 31st March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2024 from being appcinted as a director in terms of Section 164(2) of the Act.

¢ The modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph above on reporting under Section 143(3)(b) of the Act
and paragraph below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014,

e With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
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With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us.

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

The management has represented that, to the best of it’s knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by
the company i or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) ar provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries

The management has represented, that, to the best of it’s knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (ii) above,
contain any material misstatement.

The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is applicable
from 1 April 2023. Based on our examination which included test checks, the Company has used
accounting softwares for maintaining its books of account, which have a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the respective software.

Further, for the periods where audit ir-il (edit log) facility was enabled and operated throughout
the year for the respective accounting software, we did not come across any instance of the audit
trail feature being tampered with.



e The company has not declared or paid any dividend during the year is in accordance with section
123 of the Companies Act 20137, Hence clause not applicable.

e With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the

Act:

In our opinion and according to the information and explanations given to us, the remuneration
paid by the Company to its directors during the current year is in accordance with the provisions
of Section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid
down under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other
details under Section 197(16) of the Act which are required to be commented upon by us.

Place : AHMEDABAD
Date : 10/05/2024
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Chartered Accountants
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iii)

vi)

Annexure A to the Independent Auditor’s Report
The Annexure referred to in our report to the members of ATEN PAPERS & FOAM PRIVATE

LIMITED for the year ended 31/03/2024.

On the basis of the information and explanation given to us during the course of our audit, we report
that: '

a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

b) The Fixed Assets have been physically verified by the management in a phased manner, designed to
cover all the items, which in our opinion, is reasonable having regard to the size of the company and
nature of its assets. No material discrepancies were noticed on such verification.

¢) According to information and explanations given by the management, the title deeds/lease deeds of
immovable properties included in property, plant and equipment are held in the name of the Company.

The management has conducted physical verification of inventory at reasonable intervals during the
year and no material discrepancies were noticed on such physical verification.

The company has been sanctioned working capital limits in excess of five crore rupees, in aggregate,
from banks or financial institutions on the basis of security of current assets, the quarterly returns or
statements filed by the company with such banks or financial institutions are in agreement with the
books of account of ti.e Company.

According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability partnerships or other parties covered in the
Register maintained urer section 189 of the Act.

According to the information and explanations provided to us, the company has not granted any loans
to the parties covered under section 185 of ihe Companies Act, 2013. The Company has complied with
the provisions of Section 186 of the Act in respect of investments made or loans or guarantee or security
provided to the parties covered under Section 186 of the Act.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause
3(v) of the Order are not applicable to the Company.

The Central Government has not prescribed the maintenance of Cost Records under sub-section (1) of
Section 148 of the Act, in respect of the activities carried on by the company.




vii)

b)

According to information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company has been generally regular in depositing undisputed
statutory dues including Provident Fund, Employees State Insurance, Income-Tax, Goods and Service
tax, Service Tax and any other statutory dues with the appropriate authorities. According to the
information and explanations given to us, no undisputed amounts payable in respect of the above
were in arrears as at March 31, 2024 for a period of more than six months from the date on when they
become payable.

According to the information and explanation given to us, there are no dues of direct and Indirect tax
outstanding on accourt of any dispute except of one of the case of FY: 2020-21 with regards to the
GST where state tax officer has raised demand of Rs. 8,88,946 (including interest and penalty) vide
order dated 21.08.2023. Company has preferred an appeal against the same.

viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly,
the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

1X)

a)

b)

c)
d)

a)

According to the information and explanations given to us and on the basis of our examination of
the books of account, the Company has not defaulted in the repayment of loans or other borrowings
or in the payment of interest thereon to any lender.

The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

Term loans were applied for the purpose for which the loans were obtained.

On an overall examination of the standalone financial statements of the Company, no funds raised
on short-term basis have been used for long-term purposes by the Company.

On an overall examination of the standalone financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associaies or joint ventures.

The Company has not raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies. Hence, the requirement to report on clause 3(ix)(f) of the
Order is not applicable to the Company.

In our opinion and according to the information and explanation given to us, the Company has not raised
any money by way of initial public offer or further public offer (including debt instruments) during the year.
Accordingly, the reporting requirement of clause x(a) of paragraph 3 of the Order is not applicable to the

Company.

b)

In our opinion and according to the information and explanation given to us, the Company during the year
has not made any preferential allotment or private placement of shares or fully or partly convertible
debentures. Accordingly, the reporting requirement of clause x(b) of paragraph 3 of the Order is not

applicable to the Company.



xi) a) Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
Financial Statements and according to the information and explanations provided by the management,
we report that no fraud by the Company or no material fraud on the Company by the officers and
employees of the Company has been noticed ci reported during the year.

b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed by cost auditor/ secretarial auditor or by us in Form ADT — 4 as prescribed under Rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government

¢) During the period there were no whistle-blower complaints received by us.

xii) The Company is not a nidhi Company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clause 3(xii)(a), (b) and (c) of the Order is not applicable to the Company.

xiii) Transactions with the related parties are in compliance with sections 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the notes to the standalone financial
statements, as requiren by the applicable accounting standards.

xiv)  The Company has an internal audit system commensurate with the size and nature of its business.

xv)  The Company has not entered into any non-cash transactions with its directors or persons connected
with its directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the
Company.

XVi)

a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause 3(xvi)(a) of the Order
is not applicable to the Company.

b) The Company has not conducted any Non-Banking Financial or Housing Finance activities without
obtaining a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934.

c) The Company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not
applicable to the Company.

d) As represented by the management, the Group does not have Core Investment Company (CIC) as
part of the Group as per the definition of Group contained in the Core Investment Companies
(Reserve Bank) Directions, 2016.

xvil) The Company has not incurred cash losses in the current year and in the immediately preceding financial

year.

xviii) Yes, The Statutory Auditor has resigned from the company during the year and outgoing auditor has
not raised any concerns or objections.




xix)  On the basis of the financial ratios disclosed in Notes to the standalone financial statements, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the standalon (nancial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

xx) a) Provisions of section 135 of the companies Act not applicable to company.
b) This clause is not applicable to the company;

xxi)  There are no any qualifications or adverse remarks given by the respective auditors in the Companies
(Auditor’s Report) Order (CARO) reports, hence this clause is not applicable to the company.

for MILIND NYATI & COMPANY
Chartered Accountants
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ATEN PAPERS & FOAM PRIVATE LIMITED
CIN : U210996J2019PTC105921
BALANCE SHEET AS AT 31/03/2024
UDIN : 24455718BKHXCN5732

In % Lakhs
Particulars Note No. as at 31/03/2024 as at 31/03/2023
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 1.3 100.00 100.00
Reserves and surplus 1.2 603.24 325.13
"|Money received against share warrants % =
703.24 425.13
Share application money pending allotment 3 =
Non-current liabilities
Long-term borrowings 1.3 214.33 316.91
Deferred tax liabilities (Net) 1.4 1.14 1.81
Other Long term liabilities - -
Long-term provisions = i
215.47 318.72
Current liabilities .
Short-term borrowings 15 1,352.69 1,286.44
Trade payables 1.6
Total outstanding dues of micro enterprises and small 906.92 904.64
enterprises
Total outstanding dues of creditors other than micro 0.26 0.64
enterprises and small enterprises
Other current liabilities 1.7 13.59 3.77
Short-term provisions 1.8 96.17 20.18
2,369.62 2,215.66
TOTAL 3,288.33 2,959.51
ASSETS
Non-current assets
Property, Plant and Equipment and Intangible Assets
Property, Plant and Equipment 1.9 78.76 894.45
Intangible assets 2.0 0.26 0.30
Capital work-in-progress e -
Intangible assets under development = =
79.02 94.75
Non-current investments & =
Deferred tax assets (net) = g
Long-term loans and advances = =
Other non-current assets : -
' 79.02 94.75
Current assets
Current investments - -
Inventories 2.1 40.27 15.14
Trade receivables 2.2 3,131.12 2,629.70
Cash and cash equivalents 2.3 36.94 12.06
Short-term loans and advances 2.4 0.97 207.40
Other current assets 2.5 - 0.45
3,209.31 2,864.76
Accounting Policies and Notes on Accounts 1.0
TOTAL 3,288.33 2,959.51

"~ In terms of our attached report of even date
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ATEN PAPERS & FOAM PRIVATE LIMITED
CIN : U21099GJ2019PTC105921
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2024
UDIN : 24455718BKHXCN5732

In % Lakhs except earning per share
Particulars [ Note No. | Forthe Year Ended|  For the Year Endeg
31/03/2024 31/03/2023
Revenue from operations 2.6 9,679.82 9,099.72
Other income - -
Total Income 9,679.82 9,099.72
Expenses
Cost of materials coensumed - -
Purchases of Stock-in-Trade 2.7 9,096.80 8,771.09
- |Changes in inventories of finishad goods 2.8 (25.13) 6.82
work-in-progress and Stock-in-Trade
Employee benefits expense 2.9 50.75 68.54
Finance costs 3.0 127.80 103.50
Depreciation and amortization expense 3.1 15.74 15.72
Other expenses 3.2 42.14 65.69
Total expenses 9,308.10 9,031.36
Profit before exceptional and extraordinary items and tax 371.73 68.36
Exceptional items E -
Profit before extraordinary items and tax 371.73 68.36
Extraordinary Items - i
Profit before tax ; 371.73 68.36
Tax expense; 33
Current tax 94.29 18.20
Deferred tax (0.67) (0.11)
Profit/(loss) for the period from continuing operations 278.10 50.26
Profit/(loss) from discontinuing operations = #
Tax expense of discontinuing operations = -
Profit/(loss) from Discontinuing Operations (after tax) — "
Profit/(loss) for the period 278.10 50.26
Earnings per equity share: 3.4
Basic 27.81 5.03
Diluted 27.81 5.03

In terms of our attached report of even date

For MILIND NYATI & COMPANY For ATEN PAPERS g FOAM PRIVATE LIMITED
CHARTERED ACCOUNTANTS
FRN : 014455¢
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TUSHAR ATEAWAL MOHAMEDARIF LAKHANT AMRIN LAKHANI
(PARTNER) (DIRECTOR) (DIRECTOR)
(DIN : 01476177) (DIN : 08038308)
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Date ¢ 10/05/2024




ATEN PAPERS & FOAM PRIVATE LIMITED
CIN: U21099GJ2019PTC105921
CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2024

In ¥ Lakhs
Particular 31/03/2024 31/03/2023
Cash Flows from Operating Activates
Net Profit Before Tax and Extra Ordinary Items 371.73 68.36
Adjustment For
Depreciation 15.74 15.72
Foreign Exchange
Gain or loss of Sale of Fixed assets
Finance Cost : 127.80 103.50
Dividend Income
Total Adjustment to Profit/Loss (A) 143.53 119.22
Adjustment For Working Capital Change
Adjustment for Increase/Decrease in Inventories -25.13 6.82
Adjustment for Increase/Decrease in Trade Receivables -501.42 2.33
Adjustment for Increase/Decrease in Other Current Assets 206.88 -198.56
Adjustment for Increase/Decrease in Trade Payable 1.90 114.55
Adjustment for Increase/Decrease in other current Liabilities 9.81 -40.78
Adjustment for Provisions 75.99 =7.77
Total Adjustment For Working Capital (B) -231.96 -123.42
Total Adjustment to reconcile profit (A+B) -88.43 -4.19
Net Cash flow from (Used in ) operation 283.30 64.16
Dividend Received
| Interest received
Interest Paijd
Income Tax Paid/ Refund 0.00 0.00
Net Cash flow from (Used in ) operation before Extra Ordinary Items 283.30 64.16

Proceeds from Exira Ordinary ltems
Payment for Extra Ordinary Item
Net Cash flow From operating Activities 283.30 64.16
| Cash Flows from Investing Activities

Proceeds From fixed Assets

Proceeds from Investment or Equity Instruments
Purchase of Fixed Assats 0.00 1.98
Interest received
Dividend Received
Net Cash flow from (Usedin)in Investing Activities before Extra Ordinary Items 0.00 -1.98
Proceeds from Extra Ordinary Items
Payment for Extra Ordinary Iltem

Net Cash flow from (Used in ) in Investing Activities 0.00 -1.98
Cash Flows from Financial Activities

Proceeds From Issuing Shares 0.00 0.00
Proceeds From Borrowing 0.00 58.92
Repayment Of Borrowing 36.33 0.00
Dividend Paid

Interest Paid 127.80 103.50
Income Tax Paid/Refund -94.29 -18.20
Net Cash flow from (Used in ) in Financial Activities before Extra Ordinary Items -258.41 -62.78

Proceeds from Extra Ordinary Items
Payment for Extra Ordinary item

Net Cash flow from {Used in ) in Financial Activities -258.41 -62.78
Net increase (decrease) in cash and cash equivalents before effect of exchange rate 24.88 -0.60
changes
Effect of exchange rate change on cash and cash equivalents
Net increase {decrease) in cash and cash equivalents 24.88 -0.60|
Cash and cash equivalents at beginning of period 12.06 12.67
Cash and cash equivalents at end of period 36.94 12.06
In terms of our attached report of even date
For MILIND NYATI & COMPANY For ATEN PAPERS & FOAM PRIVATE LIMITED
CHARTERED ACCOUNTANTS .
FRN : O14455AC‘ . . hami
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NOTES on ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2024

Note No. 1.1 Share Capital

In ¥ Lakhs
Particulars as at 31/03/2024 as at 31/03/2023
Authorised
1000000 (1000000) Equity Shares of ¥ 10/- Par Value 100.00 100.00
100.00 100.00
Issued
1000000 (1000000) Equity Shares of # 10/- Par Value 100.00 100.00
100.00 100.00
Subscribed
1000000 (1000000)' Equity Shares of ¥ 10/- Par Value 100.00 100.00
100.00 100.00
Paidup
1000000 (1000000) Equity Shares of 7 10/- Par Value Fully Paidup 100.00 100.00
L 100.00 100.00

The company has only one class of equity shares having face value of Z 10/-
Equity share is entitled

Holding More Than 5%

Particulars ’; asat 31/03/2024 as at 31/03/2023
Number of % Held Number of % Held
Share Share
AMRIN LAKHANI , 500000 50.00 500000 50.00
MOHAMEDARIF LAKHANI 500000 50.00 500000 50.00
Reconciliation of the number of shares outstanding at the beginning and at the end of the In % Lakhs
reporting period
Particulars " as at 31/03/2024 as at 31/03/2023
Number of Amount Number of Amount
Share Share
Number of shares at the beginning 1000000 100.00 1000000 100.00
Add : Issue 0 0.00 0 0.00
Less : Bought Back ] 0.00 0 0.00
Others 0 0.00 0 0.00
Number of shares at the end 1000000 100.00 1000000 100.00
Shareholding of Promoters
Shares held by promoters as at 31/03/2024
Equity Shares of 7 10
, Shares held by promoter at the end of year % change T
during the year
SN Promoters Name No. of Shares % of total
shares
1 MOHAMEDARIF LAKHANI 500000 50 0
2 AMRIN LAKHANI 500000 50 0
Shares held by promoters as at 31/03/2023
Equity Shares of 7 10
" Shares held by promoter at the end of year % change
during the year
SN Promoters Name No. of Shares % of total
shares
1 MOHAMEDARIF LAKHANI 500000 50 0
2 AMRIN LAKHANI 500000 50 0
Breakup of Equity Capital
Equity Shares of 7 10
Particular as at as at ‘I
31/03/2024 31/03/2023
Directors And Related Parties 1000000 1000000




Note No. 1.2 Reserve and Surplus

In ¥ Lakhs
Particulars as at 31/03/2024 as at 31/03/2023
Profit and Loss Opening 32513 274.87
Amount Transferred From Statement of pgL 278.10 50.26
603.24 325.13
603.24 325.13
Note No. 1.3 Long Term Borrowings
In ¥ Lakhs
Particulars as at 31/03/2024 as at 31/03/2023
Term Loan
Banks
Secured
Rupee

Term Loan - ECLGS (Secured by mortgage of immovable 187.62 269.06
property of Directors and repayable in EMI of 7 8,39,764)
Term Loan - Vehicle Loan (Secured by hypothication of vehicle 22.78 39.55
and repayable in 60 EMI of ¥ 1,59,544)
Term Loan - Vehicle Loan (Secured by hypothication of vehicle 3.93 8.30
and repayable in 60 EMI of # 40,800)
214.33 316.91
Note No. 1.4 Deferred Taxes
In T Lakhs
Particulars as at 31/03/2024| as at 31/03/2023
Deferred Tax Liabilities
Depreciation 1.14 1.81
L 1.14] 1.81
Note No. 1.5 Short Term Borrowings
In ¥ Lakhs
Particulars asat 31/03/2024 as at 31/03/2023
Loans repayable on demand
' Banks 898.87 857.64
Loans and advances from related parties
Unsecured
Director
Loans and advances from Director 353.29 307.92
Other loans and advances
Unsecured
Loans and advances from others 0.00 100.60
Current maturities of long term borrowings
Term Loan - Vehicle'Loan (Secured by hypothication of vehicle and 0.00 0.67
repayabie in 36 EM] of # 6,392)
Term Loan - Vehicle Loan (Secured by hypothication of vehicle and 4.37 4.03
repayable in 60 EMI of 7 40,800)
Term Loan - Vehicle Loan (Secured by hypothication of vehicle and 16.76 15.56
repayable in 60 EM] of 7 1,59,544)
Term Loan - ECLGS (Secured by mortgage of immovable property of 79.38 0.00
Directors and repayable in EMI of 7 8,39,764)
1,352.69 1,286.44
Note No. 1.6 Trade Payables
as at 31/03/2024 In ¥ Lakhs
Particulars Outstanding for following periods from due date of payment Total
Less than 1 1-2 years 2-3 years More than 3 Not due
year Years
i) MSME 893.05 0.00 0.00 13.88 0.00 906.92
(ii) Others 0.26 0.00 0.00 0.00 0.00 0.26
(iii) Disputed dues 0.00 0.00 0.00 0.00 0.00 0.00
- MSME
(iv) Disputed dues 0.00 0.00 0.00 0.00 0.00 0.00
- Others




as at 31/03/2023 In ¥ Lakhs
Particulars Outstanding for following periods from due date of payment Total
Less than 1 1-2 years More than 3 Not due
year years
i) MSME 890.77 0.00 13.88 0.00 304.64
i) Others 0.64 0.00 0.00 0.00 0.64
(iii) Disputed dues 0.00 0.00 0.00 0.00 0.00
- MSME
(iv) Disputed dues 0.00 0.00 G.00 0.00 0.00
- Others
Note No. 1.7 Other Current Liabilities
In ¥ Lakhs

Particulars

as at 31/03/2024

as at 31/03/2023

Other payables

Employee Related 0.00 1.40
Tax Payable 12.63 1.49
Other Accrued Expenses 0.86 0.88
13.59 3.77
Note No. 1.8 Short Term Provisions
In ¥ Lakhs
Particulars as at 31/03/2024 as at 31/03/2023
Tax Provision
; Current Tax 94.29 18.20
Others
Interest Provisions 1.88 1.98
96.17 20.18
Note No. 1.9 Property, Plant and Equipment
In ¥ Lakhs
Particular Gross Depreciation Impairment Net
s
Ope |Addi | Ded [ Rev Closi | Ope | Duri Closing |Openi|Durin Rever| Closing [ Clos | Clos
ning | tion | ucti | alua ng as | ning | ng asat [ngas g sal asat | ing | ing
as on |tion| at as | Peri 31/03/| at |Perio 31/03/| as | as
at § 31/0| at od 2024 |o01/0 d 2024 at at
01/ 3/20 |01/ 4/20 31/ |31/
04/ 24 | 04/ 23 03/ | 03/
202 202 202 | 202
3 2 4 3
Office
Equipmen
ts
Air 2.08 2.08( 0.43] 0.20 0.63 1.45( 1.64
| Conditioner
Refrigerato | 1.29 1.291 0.14( 0.19 0.33 0.96| 1.15
¢
“1Phone 0.57 0.57] 0.18] 0.11 0.29 0.28] 0.39
Total 3.94 3.94]0.76] 0.50 1.26 2.69] 3.18
Computer
Equipmen
ts
Laptop Q.77 0.77{ 0.73 0.73 0.04] 0.04
Printer 0.26 0.26] 0.21] 0.04] 0.25 0.01] 0.06
Total 1.03 1.03|0.94] 0.04 0.98 0.05/0.10
Furniture
and
Fixtures
Office 0.74 " 0.74| 0.25| 0.07 0.32 0.42] 0.49
Furniture
Total 0.74 0.74| 0.25] 0.07 0.32 0.42]0.49
Motor
Vehicles
Commercia | 93.8 93.86| 23.1] 11.1 34.25 59.6] 70.7
| Vehicle * 6 0 5 1 &
Fortuner 33.0 33.09] 13.1 3.93 17.10 15.9] 19.9
9 7 9 2
Total 126. 126.9]|36.2] 15.0 51.35 75.6| 90.6
95 5 7 8 0 8
Grand 132.]0.00( 0.00 0.00|132.6 38.2]|15.6 53.90 0.00| 78.7| 94.4
Total 67 7 1 9 6 5
Previous 130.|1.98 0.00] 0.00 132.6| 22.5 15.6 38.21 0.00| 94.4{ 108,
68 X 7 4 8 5 15




Note No. 2.0 Inatangible assets

In ¥ Lakhs
Particular Gross Amortisation Impairment Net
s
Openi| Addit | Dedu Closing | Ope | Duri [ Ded | Oth Closing |Openi| Durin [Rever Closing | Clos | Clos
ng as| ion |ction| as at ning| ng | ucti | er asat |ngas g sal asat | ing | ing
at 31/03/| as | Peri| on Adj. | 31/03/ at Perio 31/03/ | as as
0l1l/0 2024 at | od 2024 |01/0 d 2024 at at
4/20 01/ 4/20 31/ 31/
23 04/ 23 03/ | 03/
202 202 | 202
3 4 3
Computer
Software
Computer 0.46 0.46| 0.16] 0.04 0.20 0.26| 0.30
Software
Total 0.46 0.46| 0.16| 0.04 0.20 0.26( 0.30
Grand 0.46| 0.00| 0.00 0.46| 0.16| 0.04| 0.00 0.00 0.20| 0.00( o0.00| o0.00 0.00) 0.26( 0.30
Total
Previous 0.46| 0.00| o0.00 0.46]/0.12/ 0.04] 0.00 0.00 0.16] 0.00{ 0.00 0.00 0.00/0.30] 0.34
Note No. 2.1 Inventories
‘ In ¥ Lakhs
Particulars as at 31/03/2024 as at 31/03/2023
Stock in Trade 40.27 15.14
40.27 i5.14
Note No. 2.2 Trade receivables
In ¥ Lakhs

Particulars

as at 31/03/2024

as at 31/03/2023

Trade Receivable

Unsecured considered good
Within Six Months
Trade Receivable

2,520.13 1,944.61
Exceeding Six Months
Trade Receivable 610.99 685.10
3,131.12 2,629.70
Ageing Schedule as at 31/03/2024
Particulars ; Outstanding for following periods from due date of payment . : Total
Less than 6 |6 months - 1 1-2 years 2-3 years | More than 3 Not due
months year years
(1) Undisputed 2520.13 143.22 90.02 148.43 229.32 0.00 3131.12
Trade receivables -
considered good
(i) Undisputed 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Trade Receivables -
considered doubtful
(ii1) Disputed Trade 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Receivables
considered good
(iv) Disputed Trade 0.00 0.00 0.00 0.00 (.00 (.00 0.00
Receivables
considered doubtful
Ageing Schedule as at 31/03/2023
Particulars : Outstanding for following periods from due date of payment Total
Less than 6 |6 months - 1 1-2 years 2-3 years | More than 3 Not due
months year years
(i) Undisputed 1944 .61 232.23 216.04 69.37 167.46 0.00 2629.70
- | Trade receivables -
considered good
(i) Undisputed 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Trade Receivables -
considered doubtful
(iii) Disputed Trade 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Receivables
considered good
(iv) Disputed Trade 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Receivables
considered doubtful




Note No. 2.3 Cash and cash equivalents

In ¥ Lakhs
| Particulars as at 31/03/2024 as at 31/03/2023
Cash in Hand 36.94 12.06
36.94 12.06
Note No. 2.4 Short-term loans and advances
In ¥ Lakhs
Particulars as at 31/03/2024 as at 31/03/2023
Loans and advances to related parties
Unsecured, considered good
Loans and advances to related parties 0.00 196.23
Loans and advances to others
Unsecured, considered good
Advance Income Tax 1.84 9,53
GST Credt Receivable 0.00 1.15
Prepaid Insurance 0.59 1.54
Cther Loans and Advances (1.45) (1.05)
0.97 207.40
Note No. 2.5 Other current assets
In % Lakhs
[Particulars as at 31/03/2024]  as at 31/03/2033
Preliminery Expenses not written off 0.00 0.45
0.00 0.45

In terms of our attached report of even date
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NOTES on ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2024

Note No. 2.6 Revenue from Operations

In ¥ Lakhs
Particulars For the Year Ended For the Year Ended
31/03/2024 31/03/2023
Sale of Products 9,679.82 9,099,72
9,679.82 9,099.72
Note No. 2.7 Purchases of Stock-in-Trade
In ¥ Lakhs
Particulars For the Year Endeqd For the Year Ended
31/03/2024 31/03/2023
Stock in Trade 9,096.80 8,771.09
9,096.80 8,771.09
Note No. 2.8 Changes in inventories of finished goods, work-in-progress and Stock-in-Trade
In ¥ Lakhs
Particulars For the Year Ended For the Year Ended
31/03/2024 31/03/2023
Opening
Stock in Trade 15.14 21.96
15.14 21.96
Closing
Stock in Trade 40.27 15.14
40.27 15.14
} Increase/Decrease
Stock in Trade (25.13) 6.82
l (25.13) 6.82

Details of Changes in Inventory

Particulars For the Year Ended

31/03/2024

For the Year Ended

31/03/2023

Stock in Trade
Stock In Trade

25,13
(25.13)

6.82
6.82

Note No. 2.9 Employee benefits expense

In ¥ Lakhs

Particulars

For the Year Ended
31

Salary, Wages & Bonus
Staff Welfare Expenses

For the Year Ended
31

Note No. 3.0 Finance costs

In % Lakhs
Particulars For the Year Ended For the Year Ended
' 31/03/2024 31/03/2023
Interest Expenses
Interest Expenses 126.45 102.43
Finance Charges
Other Finance Charges 135 1.07
127.80 103.50
Note No. 3.1 Depreciation and amortisation expense
In ¥ Lakhs
Particulars For the Year Ended For the Year Ended
31/03/2024 31/03/2023
Depreciation & Amortisation
Depreciation Tangible Assets 15.69 15.68
Amortisation Intangible Assets 0.04 0.04
15.74 15.72




Note No. 3.2 Other expenses

In ¥ Lakhs
Particulars For the Year Ended] For the Year Encﬁ’
31/03/2024 31/03/2023
Administrative and General Expenses
Rent Rates And taxes
Rates and Taxes 0.00 0.45
Auditors Remuneration
Audit Fees 0.00 0.09
Other Consultancy Fees 0.00 0.23
Insurance Expenses 3.63 2.20
Other Expenses
Miscellaneous Expenses 38.51 62.72
42.14 65.69
Note No. 3.3 Tax expense
. In ¥ Lakhs
Particulars For the Year Ended For the Year Ended
31/03/2024 31/03/2023
Current tax 94.29 18.20
Deferred tax (0.67) (0.11)
L 93.62 18.09
Note No. 3.4 Earnings per equity share
In¥
Particulars For the Year Ended For the Year Ended
31/03/2024 31/03/2023
Earnings Per Equity Share
Basic 27.81 5.03
Diluted 27.81 5.03
Number of Shares used in computing EPS
Basic 1000000 1000000
Diluted 1000000 1000000

In terms of our attached report of even date
For MILIND NYATI & COMPANY

CHARTERED ACCOUNTANTS

FRN : 014455¢
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TUS MOHAMEDARIF LAKHANI AMRIN LAKHANI
(PARTNER) (DIRECTOR) (DIRECTOR)

(DIN : 01476177) (DIN : 08038308)
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Date : 10/05/2024




Significant Accounting Policjes
Basis of preparation

The financial Statements of the Company have been prepared in accordance with generally

prepared to comply in al] material respects with the Accounting Standards notified by Companies
(Accounting Standards) Rules, 2008, (as amended) and the relevant provisions of the Companies
Act, 1956/2013. The financial statements have been prepared under the historica] Cost convention
On an accrual basis and going concern basis. The accounting policies have been consistently
applied by the company are consistent with those used in the previous year.,

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires Mmanagement to make estimates and assumptions that affect the reported
amounts of assets and liabilitjes and disclosure of contingent liabilities at the date of the financial
statements and the results of operations during the reporting period, Although these estimates are
based upon management's best knowledge of current cvents and actions, actual results could differ
from these estimates.

Tangible Fixed Assets

* Fixed assets are stated at cost less accumulated depreciation and impairment losses if any. Cost

purchase price,

* Borrowing costs relating to acquisition of tangible assets which takes substantial period of time
to get ready for its intended use are also included to the extent they relate to the period till such
assets are ready to be put to use. Assets under installation or under construction as at the
Balance Sheet date are shown as Capital Work in Progress,

Intangible Fixed Assets:

Intangible assets are recognized when it is probable that the futyre economic benefits that are
attributable to the asget will flow to the enterprise and the cost of the asset can be measured reliably.

Impairment of Assets:

e The carrying amounts ofassets are reviewed atcach balance sheet date if there is any indication
of impairment based on internal / external factors. An Impairment loss is recognized wherever
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the carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the
greater of the asset’s net selling price and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects

* After impairment, depreciation is provided on the revised carrying amount of the asset over its
remaining useful life

Depreciation and Amortisation:

* Depreciation on the fixed assets is provided under straight-line method as per the rates
prescribed in Schedule XIV to the Companies Act, 1956 or at rates permissible under
applicable local laws so as to charge off the cost of assets to the Statement of Profit and Loss
over their estimated usefu] life, except on the following categories of assets:

(i) Assets costing up to * Rs5, 000/~ are fully depreciated in the year of acquisition.
(i) Leasehold land and leasehold improvements are amortised over the primary period of lease.
(ii1) Intangible assets are amortised over their useful life of 5 years.

Investments:

Investments, which are readily realizable and intended to be held for not more than one year from
the date on which such Investments are made, are classified as current investments. All other
investments are classified as long-term investments.

for another asset, the acquisition is determined by reference to the fajr value of the asset given

up or by reference to the fair valye of the investment acquired, whichever is more clearly
evident.

® Current investments are carried at the lower of cost and fair value determined on an individuyal
Investment basis. Long- term investments are carried at cost. However, provision for

diminution in value is made to recognize a decline other than temporary in the value of the
long term investments.

® On disposal of an investment, the difference between its carrying amount and net disposal
proceeds is charged or credited to the statement of profit and loss.




Employee Benefits:

Employee benefits include provident fund, employee state Insurance scheme, gratuity fund and
Compensated absences.

Inventories:

stores and spares are valued at the lower of the cost or net realizable value, Net

average cost.

Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantia] period of time to get ready for its intended use or sale are capitalized
as part of the cost of the respective asset. All other borrowing costs are expensed in the period they
occur. Borrowing costs consist of interest, exchange differences arising from foreign currency
borrowings to the extent they are regarded as an adjustment to the interest cost and other costs that
an entity incurs in connectiop with the borrowing of funds,

Revenue Recognition:

Revenue from Operations

® Sale and operating income includes saje of products, services, profit from partnership firms,
income from Jjob work services, export incentives, etc,

* Sale of goods are recognised, net of returns and trade discounts, on transfer of significant risks
and rewards of ownership to the buyer. Sales include excise duty but exclude sales tax and
value added tax.

® Sale of services are recognised when services are rendered and related costs are incurred,

* Profit from partnership firms which are in the same line of operation is considered as operating
Income.

* Revenue from Job work services is recognised based on the services rendered in accordance
with the terms of contracts,




® Export benefit are accounted for in the year of exports based on eligibility and when there is
no.

*  Uncertainty in recerving the same.
Revenue Recognition

Other income

* Interest income is recognised on time proportion basis taking into account the amount
outstanding

* and the rate applicable.
* Dividend income is recognised when right to receive is established,

* Rentincome is booked as per terms of contracts,

Taxation:

Tax expense coniprises current and deferred tax. Current income tax €xXpense comprises taxes on
income from operations in India and in foreign jurisdictions. Income tax payable in India is
determined in accordance with the provisions of the Income Tax Act, 1961 and tax expense relating
to overseas operations is determined in accordance with tax laws applicable in countries where
such operations are domiciled.

® Deferred tax cXpense or benefit is recognized on timing differences being the difference
between taxable income and accounting income that orj ginate in one period and are capable of
reversal in one or more subsequent periods,

* Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets
are recognized only to the extent that there is reasonable certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realized. In situations
where the Company has unabsorbed depreciation or carry forward tax losses, all deferred tax
assets are recognized only if there is virtual certainty supported by convincing evidence that
they can be realized against future taxable profits. In the situations where the Company is
entitled to a tax holiday under the Income realized against future taxable profits. In the
situations where the Company is entitled to 2 tax holiday under the I,no&ﬁu ta
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timing differences which reverse after the tax holiday period is recognized in the year in which
the timing differences originate.

® Ateach balance sheet date the Company re-assesses recognized and unrecognized deferred tax
assets. The Company writes-down the carrying amount of a deferred tax asset to the extent that

write-down is reversed to the extent that it becomes reasonably certain or virtually certain, as
the case may be, that sufficient future taxable income will be available. The Company
recognizes unrecognized deferred tax assets to the extent that it has become reasonably certain
or virtually certain, as the case may be, that sufficient future taxable income will be available
against which such deferred tax assets can be realized.

period.

Earnings per share:

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during
the year are adjusted for the effects of all dilutive potential equity shares.

Provisions:




obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted
to reflect the current best estimates.

Contingent liabilities:

that an outflow of resources will be required to settle the obligation, A contingent liability also
arises in extremely rare cases where there is a liability that cannot be recognized because it cannot

be measured reliably, the Company does not recognize a contingent liability but discloses its
existence in the financial statements.

Cash and cash equivalent:

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in
hand and short term deposits with banks with an original maturity of three months or |ess.

RECLASSIFICATION OF PRIOR YEAR PRESEN TATION:

Certain prior year amounts have been reclassified for consistency with the current year
presentation. These reclassifications had no effect on the reported results of operations.

for MILIND NYATI & COMPANY
Chartergd Accountants
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(Amount in Rs.)

Relevant line
item in the
Balance sheet

Whether title
deed held
holder is a since which
promoter, director | date
or relative# of
promoter*/directo
ror employee of
promoter/director

Descriptio | Gross
n of item carrying
of property | valye

Reason for not
being held in
the name of
the
company**

Property

deeds held
in the
name of

Land

**also indicate
if'in dispute

Building

Investment Land

property

Building

Non-current Land
asset held

for sale

Building

others

*Relative here means relative as defined in the Companjes Act, 2013.
*Promoter here means promoter as defined in the Companies Act, 2013,




Disclosure of revaluation of property, plant and equipment-Under Property, Plant and Equipment

The Company has not revalued its Property, Plant and Equipment (including Right-of-Use Assets).

Disclosure of revaluation of Intangible Assets-Under Property, Plant and Equipment
The Company has not revalued its intangible assets.

Disclosures related to Loans or Advances granted to promoters, directors, KMPs and the related
parties ;

Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related

parties (as defined under Companies Act, 2013,) either severally or jointly with any other person, that
are:

Repayable on demand or

(b) Without specifying any terms or period of repayment
(Amount in Rs.)

Type of Borrower Amount of loan or advance i the Percentage to the total

nature of loan outstanding Loans and Advances
in the nature of loans

Promoters
Directors

Related Parties ]
___—_'_L—_——_—___________

Disclosure related to Capital-Work-in Progress (CWIP):-

(a) For Capital-work-in progress, following ageing schedule shall be given:
CWIP aging schedule

(Amount in Rs.)

CWIp

Amount in CWIP for a period of Total

Less than 1 | 1-2 years 2-3 years Wore than 3
. | years

—_—

Nil i

Nil

Projects in
progress




Projects
temporarily

suspended

(b) For capital-work-in progress, whose completion is overdue or
original plan, following CWi1p completion schedule shal] be given**

[=}
(Amount in Rs))
m To be completed in
Less than ] | 1-2 years More than 3 years

year
m

Details of projects where

activity has been Suspended shall be given separately,

Disclosure related to Intangible assets under development:

(a) For Intangible assets under development, following ageing schedule shal] be given:

Intangible assets under development aging schedule (Amount in Rs.)

Intangible assets

under development

Less than |

Projects in progress

Projects
temporarily suspended




(b) For Intangible assets under development, whose completion is overdue or has exceeded its cost

compared to its original plan, following Intangible assets under development completion schedule
shall be given**-

(Amount in Rs.)

Intangible assets To be completed in
under development

Disclosure related to Details of Benami Property held-Under Property, Plant and Equipment

No proceedings have been Initiated or pending against the company for holding any benami property
under the Benamj Transactions (Prohibition) Act, 1988 (45 0f 1988) and the rules made thereunder, the
Company shall disclose the following:-

(a) Details of such property
(b) Amount thereof,
(c) Details ofBeneﬁciaries,

(1) Where there are proceedings against the company under this law as an abetter of the transaction or as
the transferor then the details shall be provided,

¢) Nature ofproceedings, status of same and company’s view on same

of current assets

The Company has bon’owings from banks or financjal institutions on the basis of security of current
assets.

Quarterly returns or statements of current agsets filed by the Company with banks or financial institutions
are in agreement with the books of accounts.




Disclosure related to Relationship with Struck off Companies

Name of
struck
off Company

Nature of transactions

Balance outstanding
with struck-off Company

Relationship with
the Struck off company,

if any, to be disclosed

NA Investments in securities
Receivables
Payables
Shares held by stuck
off compan
Other outstanding balances
to be specified)

I NA ]
NA

NA

Disclosure related to Registration of charges or satisfaction with Registrar of Companies

No charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory
period.

Disclosure related to Compliance with number of layers of companies

Disclosure related to Following Ratios to be disclosed:-

S. No Particulars Numerator

Current Ratio w Current Liabilities

Debt-Equity Ratio Long Term Debt Shar;?gilder :

INT+PRICIPAL
. ., Interest means
ggszrswe::gitio EBDITA only term loan
eI Interest not WC
Interest
Return on Equity

Denominator Current
Year

1.35

Ratio after Tax

noentory Costof Sales | Average Stock 327.40 47313 | 30.81%
Turnover Ratio =
Trade Receivables Accounts 3.09 346

. . ] )
. Tumover Ratio Credit Sales Recelvable 10.69%,

[N
| oy | Trade Payables A Pavabl —_— i, i
- Turnover Ratio ccounts Payable U3 8. S51%
WO NY,
FRN

W&\

* /e

(4357

21/



hy | Net Capital Revenue from Working Capital |  11.53 1402 | -17.76%
Turnover Ratio _Operation
Net Profit Ratio Net Profit after Revenue from 2.87% 0.55% 2.32%
Tax Operation

Earnings before |

Interest, Tax &

Prior Period
Item

- Return on Capitai
employed '

Capital Employed 0.71 0.40 77.50%

Return on
Investment

Income from ,
investments

Total Investments

* Return on equity ratio and return on Capital employed ratio has increased from March
23 to March 24 due to increase in profitability and profits during the period under
reference.

* Debt equity ratio has decreased from March 23 to March 24 due to decrease in
borrowings and increase in shareholders funds (on account of profits) during the
period under reference.

* Debt equity ratio has decreased from March 23 to March 24 due to increase in
turnover during the period under reference.

Disclosure related to Compliance with approved Scheme(s) of Arrangements

Where any Scheme of Arrangements has been approved by the Competent Authority in terms of sections
230 to 237 of the Companies Act, 2013, the Company shall disclosc that the cffect of such Scheme of
Arrangements have been accounted for in the books of account of the Company ‘in accordance with the

El

¢ and ‘in accordance with accounting standards’ and deviation in this regard shall be explained.

Disclosure related to Utilisation of Borrowed funds and share premium;

(1) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (Ultimate Beneficiaries)

(ii) Provide any guarantee, security or the like to or on behalf of the Ultj
shall disclose the following:-




(¢) Date and amount of guarantee, security or the like provided to or on behalf of the Ultimate
Beneficiarjes

and Companies Act hag been complied with for such transactions and the transactions are not violative
of the Prevention of Money—Laundering act, 2002 (15 of 2003).

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(i1) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, the company shall
disclose the following:-

(a) Date and amount of fund received from Funding parties with complete details of each Funding party.

Beneficiaries

(d) Declaration that relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999)
and Companies Act has been complied with for such transactions and the transactions are not violative
of the Prevention of Money-Laundering act, 2002 (15 of 2003).

NA

Disclosure related to Undisclosed income

The Company has not entered in any transactions which requires disclosure of details of any transaction
hot recorded in the books of accounts that has been surrendered or disclosed as Imcome during the year
In the tax assessments under the Income Tax Act. 1961 (such as, search Or Survey or any other relevant
provisions of the Income Tax Act, 1961), unless there js Immunity for disclosure under any scheme and




shall also state whether the previously unrecorded income and related asscts have been properly recorded
in the books of account during the year.

Disclosure related to Corporate Social Responsibility (CSR)
NA
Where the company covered under section 135 of the Companies Act, the following shall be disclosed
with regard to CSR activities--
L. Amount required to be spent by the company during the year,
II.  Amount of expenditure incurred,
IL Shortfall at the end of the year,
IV. Total of previous years shortfall,
V. Reason for shortfall,
VI. Nature of CSR activities,
VIL  Details of related party transactions, e.g., contribution to a trust controlled by the company
in relation to CSR expenditure as per relevant Accounting Standard,
VII.  Where a provision is made with respect to a liability incurred by entering into a contractual
obligation, the movements in the provision during the year shall be shown separately.

Details of Crypto Currency or Virtual Currency

NA

Where the Company has traded or invested in Crypto currency or Virtual Currency during the financia]
year, the following shall be disclosed:-

(1) Profit or loss on transactions involving Crypto currency or Virtual Currency,
(1) Amount of currency held as at the reporting date,

(iii) Deposits or advances from any person for the purpose of trading or investing in Crypto Currency
or virtual currency.”

Jor ATEN PAPERS & FOAM PRIVATE LIMITED Jor MILIND N YATI & COMPANY
Chartered Accountants
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MOHAMEDARIF LAKHANI TUSHAR AGRAWAL

DIRECTOR A-803, WEST PARK, BH ALPHA ONE
MALL, VASTRAPUR, AHMEDABAD-
380015 GUJARAT
014455C

Place : AHMEDABAD
Date : 10/05/2024




Other Disclosures:

1. Asper Accounting Standard | 8, under the Companies (Accounting Standard) Rules, 2016, the discloser
of transactions with the related parties as defined in the Accounting Standard and identified by the
company are given below:

Related Party disclosure:

Relationship

(A) Group Company: Majethia Papers Private Limited

Aten Packaging Private Limited
MohamedArif Lakhani

Amrin Lakhani

Details of Sales & Purchases for the financial year ended 31/03/2024 & 31/03/2023:

(B) Key Managerial Personnel:

Related Party Transactions:

In 7 Lakhs

Particulars For the Year For the Year
Ended 31/03/2023
M —_
_ 34473 | st s )
81853 | 0.2/
Aten Retail MV Limited 15.70/- _m
Aten Packaging Private Limited
Purchase
Majethia Papers Private Limited
Aten Paper Mill Private Limited

Aten Retail MV Limited
Aten Packagin Private Limited

Loans & Advances given

Aten Paper Mjl| Private Limited

Loans recovered
/ repaid during

Opening | Loans granted /
Balance

Closing
Balance




Key Managerial Personnel
MohamedArif Lakhani

Amrin Lakhani

Details of Loans and Advances given / taken for the financial year ended 31/03/2023:

Particulars Opening | Loans granted /

Balance

Loans & Advances given —
Aten Paper Mill Private Limited ﬁ
Aten Packaging Private Limited
Aten Retail MV

Limited

| Loans & Advances taken
Majethia Papers Private Limited
Key Managerial Personnel ] -
MohamedArif Lakhan; m

Amrin Lakhanj

Loans recovered
/ repaid during

Balance

Foreign currency transactions and translation

The Company has not entered into any Foreign Currency transactions.

Derivatives and Commodity Hedgine Transactions

The Company has not entered into any derivatives and Commodity Hedging Transactions.

Foreion Exchanee Earnings

There are no earnings in foreign exchange in respect of Export of Goods, Royalty, Know-how. Professional
and Consultation Fees, [nterest, Dividend or and other income during the year.

Expenditure In Foreion Currency:

The Company doesn’t have any Transactions in Foreign Currency.




Other Accounting Standard Compliances

* For the compilation of the annual accounts for the financial year ended 31/03/2024 the applicable

accounting standards have been followed along with proper explanation relating to the material
departures.

*  The Cash Flow statement is prepared by the indirect method set out in the accounting standards on cash

flow statement. Cash and cash equivalents for the purpose of cash flow statement comprise cash at bank
and in hand.

Jor ATEN PAPERS & FOAI-Mr PRIVATE LIMITED Jor MILIND NYATI & COMPANY

Chartered Accountants
@, D G

MOHAMEDARIF LAKHANI TUSHARAGRAWAL
DIRECTOR - A-803, WEST PARK, BH ALPHA ONE
MALL, VASTRAPUR, AHMEDABAD-
380015 GUIARAT
014455C
Place : AHM EDABAD

Date : 10/05/2024




